GOVERNMENT ILLIOKS SAVE EDEN PARK

The home of the 2011 world
cup is keeping its dignity,
writes GREGFORD.

MASSIVE FIMANCIAL
Awlnﬂfal] means Edan Park

mixy ok hove [o change its
name after all

The Sundey Star Vimes has
leacned Eden Purk hes been
riaking dAn millions of dollars of
Interast an tee 190 million conle-
butivn  the governmant has
already made o the mntreversiol
upgrading project,

That money was depnsaited ihta
the rtrust’s. bank accounl 2ome
Lo wge-und redevelopment board
chlef exerutve Adam Feeley sald
It waas Hnpossible Lo codeulade Lhe
et interest figure but confirmeaid
it -came to “several -millich
dallars™. 1h cealify, 165 likaly e be
much, much more.

Fealy confirmend the temey wiks
in teron depaesits wd e going mato
wins about 0% — fhat would yield

about §17m in just one waear.

Even when yon carve off 0%
tax 18 s o sericns amount of
mooey.

Spme of the costa of the park™s
mikegver will have Lo e met dur-
ing the constrocion phase -
scheduled $0 b cmapleted fn Ocio-
her 204, Bul a largde pacl of the
primeiple shoald wield interest for
a coiple of vaars yet,

Itreases in prices fvr conercie.
stonl and other raw materials will
nffead sorme of the honus,

The windiall partly oxplaing
the redevelopment bpard's hollish
maadl, Omieially il <4l hos o $12m
shortisll in its budged target of
Mo and one wayv of bridging
Lhal gip was Loo=cll L neming
rirhts to the famoos aporting
VBRI,

Hewover, Feoeley szid  the
intarest honns means they “may
e leapges Bive Lo Go uhal™,

"I was dlwave our preferance
ta presemee the name anyway and
Haal's e worldwide treod - at the
moment” hesaid.

“Bpomrors are not that keen on
fnesSieg wilks Lradilioon.™

Fealey auid the bourd took sn
altra-conservative  Inveastment
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gtrategy with the governmanl
minney, All the major Mew Zealund
banks wore asked to bid for it.
“Bo it'a invested in fripla-A
ealed New Aealund banks with oo
more thin 30% in any ooe nst-
fucdoen," he sald. “Tha lengesi
periol we hove fechid e money
o for is 12 manths. The shoriast 3
thrae. We hava dane It that way

Ready to god
Auckland
Rugby CEQ
Andy Dalton
(left) lnoks
averthe
remadaliad
Edan Park
with
architeck
Richard
Breslin.
PhosoeJahn
Salkik

1L will be a bighly political de
Cimion, wmd given the government's
investment in Eden Park and its
dectaion not to contribote to any
ather ground, it now fiods flseliin
a rather awkward posidon.

The Welllngtoh  reglon I8
already making w fol of nodsd,

Mamately the decision will b
ane of econonies, and how much

beciuse  woe pakislanes -
naad aome financial and
eazhflow  to SI}I’II’I.'E'\I}I'S iare "ﬂt thﬂi laglarieal -
fund Lhe proj- : + cach region s
et Thwill pen HEED 0N messing with prepared - ta
hig help' e oM atamp mp.
Eden Park I-IHJII-MIL Thi governe
has  &lready Fubst Tiark rdeveigiient boan] chief eete M2t has
secured  Lhe A Frefey on the Semfing eeihilly e agreed 10 pay
righta to hoac park will teve o bo vemened, . two-thinds of
histh semifinals anv lazs the

ki the fnal of the 2001 Ruaghy
World Cup anid this weak intenze
afficial and belind-He-seenes lob-
bying sturted betwetn Auckland,
Wellingtom and - Christchurch for
he remainiog plavoll malekes:,
Bid documents from the
provinces have hesn flled and the
next slep is for the jolol venlburce
cumpany  hosting: the TRE-owmed
tournamant. to make recomimen-
dations on venues ta the TRIL

fournamenl makes and a3 §FHm
shortfall has been forccast

S0 the geoindds which can cram
in the must fans — Eden Park and
an axpandad AMI Stedium in
Christehurcd - have thelr nogas
frant - to host - pluvolls as  Lhey
wiaonld: generate the most from
Lekel safes, which Is the joint
YEQUD company’s sole souree ol
income to offzet the loas- Al ad-
dittomal ineceme goes to the THE.



